
~OP'P'ICE~ 

y 

July 23, 1975 

Mr. G. v:arnoek 
3620 Wyo.r::U.ng B'.>mevzurl, N.E •• Suite 201 
.Albuquexq~e, Ne-N :-.cexicv 871U 

Dear r.~r. Wa:mxk: 

-J 

Paragraphs (a) ~D03 (b) of Artlclo VD of Mining Lease No. AT(OS-1)-ML-
60 .8-N.M-D-1 set fcrth in detail the pro'\islvns f:ir pay:nent of bterest 
oil overdue roy2lty ~yments and the right of tbe Contn.::ting Offlc.er to 
cancel the lease fur .fsill!re b pay the pri:lci~l amount of c.cy royalty 
pay:ner.t. 

'Ibe O".J.nimum ao:=aal r~alty for tbe secood lea~e year for leue 
tnct t-."'M-B-1 becace due £m:1 pnyable J:me 12, 1975, a!ld !.nte:rest begz.a 
to -.ccrue tbere!ore on Jc.ne 13, 1975, ::.t a rate of t'cehe (12) percent 
per scum based on a 365 day Y~· 

bee: PPPowers, .ASD, GJO 
Accounting 
GCRitter, MD, LPI 

Very truly yo:a..---a, 

Ja.sr.es Stava.st, Cl-.icf 
P!mlr.ce and Budget Brauch 

Jon 'lnr ss w1 a Sl 

c~a'iv.:; 1~.i" :;.!..;L:i m.llCE 
r.f:U.D\' 
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